
   

 

29 October 2020  

TO THE CREDITORS AS ADDRESSED 

 

Dear Sir/Madam, 

 

FLY365 PTY LTD  

FORMERLY TRADING AS FLY365.COM 

ACN 606 601 521  

(IN LIQUIDATION) (“FLY365” OR “THE COMPANY”) 

Circular to Creditors and Customers  

We refer to our appointment as Liquidators of Fly365 on 2 March 2020.    

The purpose of this circular is to provide creditors with a brief update on the liquidation.  If this is the first time you 

have received any correspondence from us, we encourage you to read our previous reports and updates located here: 

https://astoncg.com.au/fly-365/ 

 

This is a challenging situation for all and we appreciate your patience during the liquidation to date. 

 

1. REFUNDS 

 

As previously advised, Fly365 ceased trading prior to our appointment as Liquidators and we are not in control of any 

funds.  Accordingly, we are currently unable to provide any cash refunds for cancelled trips.   

Customers should contact their airline to ascertain the status of their booking.  

We have been attempting to work with airlines, ticket consolidators and merchant facility providers to determine the most 

appropriate refund process. A number of complex legal issues must be resolved prior to undertaking a refund process, due 

to the nature of liquidation and the contractual relationship between these stakeholders and Fly365. 

This requires a significant amount of legal analysis from solicitors and likely an application to Court.  As we are unfunded, 

we are seeking assistance from creditors to fund this process.  Please contact us if you would like to assist with funding.  

For completeness, if you have received a refund or credit from the airline directly please let us know at 

fly365@astoncg.com.au.  

2. PUBLIC EXAMINATIONS OF DIRECTORS 

 

As outlined in our statutory report to creditors dated 21 May 2020, the Directors transferred $5,533,900 to overseas 

related entities of Fly365 in the days leading up to the liquidation.  

We conducted public examinations of the Directors between 4 August 2020 and 6 August 2020. Mr Mustafa Filizkok 

gave evidence during the public examinations that the related entities received these transfers for the purpose of 

discharging liabilities and that the related entities are now in the process of being wound up. 

 

To ascertain and recover these funds as voidable transactions, we would need to obtain funding and undertake further 

investigations to determine the recoverability of the funds.  Please contact us if you would like to assist with funding. 

 

 

 

 

https://astoncg.com.au/fly-365/


 

 

3. DIRECTORS’ PROPOSAL  

 

As you may be aware, the Directors issued an unsolicited circular, proof of debt and proxy form to creditors via email 

on 22 June 2020 outlining a proposal.  The circular was issued without our authorisation, consent or approval and we 

were not involved in its preparation or issuance.  

Subsequently, in August 2020 the Directors commenced an application in the Supreme Court of NSW to appoint 

special purpose liquidators to hold a meeting of creditors for the purposes of proposing a Deed of Company 

Arrangement to creditors. 

We opposed the application on the grounds that the terms of the Deed of Company Arrangement were speculative 

and did not demonstrate a better return to creditors compared to a liquidation scenario.   We filed evidence in 

opposition to the application and shortly after the Directors discontinued their application.  

 

Should you have any other queries, please contact our team by telephone on (02) 8999 9332 or via email to 

fly365@astoncg.com.au.   

Yours faithfully, 

FLY365 PTY LTD (IN LIQUIDATION) 

 

 

IAN NICCOL 

Joint and Several Liquidator

 

 

 


